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C H A I R M A N ’ S O V E R V I E W

Dear Fellow Shareholder,

On behalf of the directors of Brumby Resources Limited (Brumby) I am pleased to present the Annual
Report for the 2008/2009 financial year.

This past year has been a difficult one, which has tested the resolve of company directors and
shareholders of all companies alike. The effects of the global financial crisis including dramatic falls in the
world equity markets, plunging commodity pricing and a crisis in the banking sector has affected us all.

In recent months we have seen a most encouraging return in commodity demand and pricing, which has
served as a reminder of the limited availability of metals and minerals to an ever-growing world
population. The discovery of new deposits of metals will continue to bring generous rewards and to
attract interest in exploration companies such as Brumby.

Brumby has continued its focus on exploration for iron ore and manganese within its large and
prospective suite of tenements in Western Australia and in the Northern Territory. The Company drill
tested a major geophysical anomaly on its Pardoo tenement in the Pilbara region of WA recently, an area
interpreted to be prospective for iron ore. The first hole unfortunately did not intersect hematite
mineralisation at the expected shallow depths and the drilling was terminated at approximately 130m
below surface with no hematite mineralisation identified. Brumby is now reassessing the prospectivity of
these targets.

More recently, Brumby has completed an initial drill programme of 17 holes on its Batten Creek
manganese prospect in the McArthur River area in the Northern Territory. Numerous visual manganese
intersections were obtained over the principal target area. The grades indicated by the analyses were
anomalous and the Company is reviewing its options at this property.

Your Company holds an enviable portfolio of exploration areas and targets in two states and has
completed most of the early-stage geological and geophysical assessment work. We are now moving
forward, in a logical progression, to the drill testing phase, where warranted, which will continue to be our
objective in the coming year. This is an exciting period in the Company’s development and the directors
trust that shareholders will follow Brumby’s fortunes closely as we move towards the ultimate assessment
phase for several highly-rated prospects. At the same time, your directors are evaluating new
opportunities which may benefit shareholders in the future.

Brumby is a classic exploration Company, working on value adding to geologically prospective ground
from early ‘grass-roots’ stage. Its overall value will be determined by the skill and success in capitalising
on any discovery. The year ahead promises to be full of action and, we hope, will be a successful and
rewarding one.

I wish to thank all my fellow directors for their efforts and support over the period. Executive director,
John Ikstrums, has led the Company’s exploration efforts in the field while Geoff Jones has provided a
stable base of financial and operational management.

I will also take this opportunity to thank all Brumby shareholders for their patience and forbearance in
these difficult times and trust that the Company’s anticipated success will bring ample rewards in the
future.

William J Ryan
Chairman
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Figure 1 – Project Location Map

PROJECTS

Bootu Creek North (Brumby 100%)

The Project consists of granted tenement EL 25354 located 10 kilometres north of the operating OM
Holdings Bootu Creek manganese mine, and some 110 kilometres north of Tennant Creek in the Northern
Territory (refer to Figure 2).

The Project tenement covers 78 square kilometres of ground along strike from the Bootu Creek mine
within the same geological-structural corridor.

During the year planning of the initial drilling programme to test the previously identified seven HEM
conductors was completed with 36 holes scheduled (refer to Figure 3).

Lodgement of the Bootu Creek North Mine Management Plan (MMP) and the subsequent approval from the
Department of Regional Development, Primary Industry, Fisheries and Resources (NT) for approximately
3600mm of drilling was granted. Brumby is now coordinating the heritage work clearance which is
scheduled towards the end of September and has submitted its Risk Management Plan (RMP), which has
been approved for the drilling programme. Drilling will be undertaken during the course of 2009/2010 as
weather permits.
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Figure 2– Bootu Creek North location map


